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About us

Janus Henderson Investors exists to help clients achieve
their long-term financial goals.
Formed in 2017 from the merger between Janus Capital
Group and Henderson Group, we are committed to adding
value through active management. For us, active is more
than our investment approach – it is the way we translate
ideas into action, how we communicate our views and the
partnerships we build in order to create the best outcomes
for clients.
There are three key principles that underpin the way we
work with our clients:
• We put our clients first
• We act like an owner
• We succeed as a team

We take pride in what we do and care passionately about
the quality of our products and the services we provide.
While our investment managers have the flexibility to follow
approaches best suited to their areas of expertise, overall
our people come together as a team. This is reflected
in our Knowledge. Shared ethos, which informs the
dialogue across the business and drives our commitment
to empowering clients to make better investment and
business decisions.
We are proud to offer a highly diversified range of products,
harnessing the intellectual capital of some of the industry’s
most innovative and formative thinkers. Our expertise
encompasses the major asset classes, we have investment
teams situated around the world, and we serve individual
and institutional investors globally. We have US$370.1bn
in assets under management, more than 2,000 employees
and offices in 28 cities worldwide*. Headquartered in
London, we are an independent asset manager that is
dual-listed on the New York Stock Exchange and the
Australian Securities Exchange.

*Source: Janus Henderson Investors as at 30 June 2018.
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At a glance

What we offer

Assets diversified across products (%)*

Today, investors rightly expect more. Many want the quality and reach of
a larger global firm without sacrificing the intimacy and entrepreneurial
ideas they might get from a smaller partner. Janus Henderson is
committed to offering both.
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worldwide

Key statistics*

US$370.1bn

AUM by client location (%)*

£280.3bn

€317.0bn

Assets under management (AUM)

North America
EMEA & LatAm
Asia Pacific

*As at 30 June 2018.
Note: AUMs exclude Exchange-Traded Product (‘ETP’) assets.
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20

Fund manager average
years’ tenure at firm

Fund manager average
years’ financial industry
experience

As a leading global manager, we have the reach and range to offer
actively managed solutions to diverse investment goals and seek to
deliver exceptional service to clients. At the core of our offering are three
key factors:
• World-class investment professionals: Our high-calibre teams of
portfolio managers, experienced analysts and other subject matter
experts channel their ideas to help clients move towards their
investment goals.
• Ideas and innovation: Our entrepreneurial and open-minded culture
encourages fresh thinking. We provide a framework that allows our
investment teams to act quickly on their insight, while cross-pollinating
ideas where appropriate, to maximise opportunities. This approach is
reflected in our Knowledge. Shared ethos.
• Strong client relationships: Our investment strategies are developed
to allow clients to benefit from our unique perspectives and techniques.
All of our colleagues are empowered to deliver the high level of
support and service that clients should expect.

The value of an investment and the income from it can fall as well as rise and you may not get back the amount originally invested.
Past performance is not a guide to future performance.
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KNOWLEDGE.
SHARED

At Janus Henderson, we believe in the sharing of expert
insight for better investment and business decisions.
We call this ethos Knowledge. Shared.
Knowledge. Shared is reflected both in how our investment
teams interact and in our commitment to empowering
clients in their decision-making.
Knowledge shapes the forward-looking views of our
investment teams and how they position their portfolios.
It is built upon their experience and reflected in their unique
perspectives of how the world is changing and where
opportunities lie. We believe that, where appropriate,
our teams benefit from sharing and debating these views,
and this dialogue frequently results in richer and more
rounded investment theses.

We also strongly believe in the importance of sharing, and
shaping, our knowledge by interacting with clients. This
means explaining the opportunities and risks identified
by our investment teams and exploring how they can be
applied to address the challenges faced by clients. Building
strong relationships and sharing views helps clients make
informed decisions and supports the development of
innovative products.
Central to this approach is making the intellectual capital
of our investment teams and subject matter experts readily
available. By providing timely reactions to market-moving
events, candid manager views on investment trends and a
wide curriculum of education and support at the appropriate
level, we seek to empower our clients and give them an
advantage. We value knowledge highly, and seek to deliver
it in as relevant, timely and useful a manner as possible.
In our view, knowledge is powerful when it is shared.
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Global footprint
Zurich
Frankfurt
Amsterdam

San Francisco
Newport Beach
Denver

Edinburgh
London
Paris
Luxembourg
Boston
Madrid
Princeton
Geneva
Darien
Milan

Beijing
Tokyo
Taipei

Milwaukee

Hong Kong

Chicago
West Palm Beach

Dubai
Singapore

Brisbane
Sydney
Melbourne
Source: Janus Henderson Investors as at 30 June 2018.
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Key timeline
1930s

1960s

1980s

1934
Founded in the UK to
administer the estate of
Alexander Henderson,
the first Lord Faringdon

1990s

1983
Became a public company
1986
Opened investment office
in Japan

2000s

2010s

1992
Acquired Touche Remnant,
establishing Henderson as the UK’s
leading investment trust manager

2000
Opened office in Hong Kong

2011
Acquired Gartmore Group in UK

2001
Started US mutual fund business

2013
Opened office in Australia

1995
Opened office in Singapore

2003
Demerged from AMP

Acquired stake in natural resources specialist, 90 West Asset Management

1998
Acquired by AMP (Australia)

2005
Re-named as Henderson Group plc

1999
Set up hedge fund business

2014
Acquired US small/mid cap specialist, Geneva Capital Management

2009
Acquired New Star Asset
Management Group in UK

2015
Acquired Perennial Fixed Interest and Perennial Growth Management in Australia

Acquired H3 Global Advisors in Australia

Acquired remaining stake in 90 West Asset Management
2016
Announced merger of equals with Janus Capital Group

2017

2016
Announced merger of equals with Henderson Global Investors

1998
Established London office

1969
Founded as a fundamental,
bottom-up growth equity
investment manager

1987
Began managing fixed
income assets

2007
Opened Singapore office

2015
Acquired Australia-based, global macro fixed income specialist Kapstream Capital

2003
Janus Capital Group begins trading on
the New York Stock Exchange

2014
Established global macro fixed income platform with launch of strategy managed
by Bill Gross

Acquired Intech Investment Management
and Perkins Investment Management
as investment subsidiaries

Nobel Prize Laureate Myron Scholes joined the firm as Chief Investment Strategist,
supporting the build out of the global asset allocation platform

2000
Opened Hong Kong office

Acquired VS Holdings Inc., parent company of ETF specialist, VelocityShares LLC
2012
Announced Strategic Alliance with Dai-ichi Life Holdings, Inc.
Opened Taiwan office
Launched alternatives business

Henderson Global Investors
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Janus Capital Group
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Our investment
capabilities
Fixed Income

We offer expertise across all major asset
classes, with investment teams situated
around the world.
These dynamic teams are structured and
operate in ways that are best suited to their
asset classes and manage products designed
to meet a range of investor needs globally. We
do not impose top-down house views; instead
we allow an appropriate level of flexibility within
a controlled environment and encourage the
sharing and debate of investment ideas.
The Janus Henderson investment teams† are
grouped under five headings:
†
Please note these teams manage products that may only be
available in certain markets and may only be suitable for certain
types of investors
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AUM*: US$76.5bn, £57.9bn, €65.5bn

Equities

Quantitative Equities

AUM*: US$193.3bn, £146.4bn, €165.5bn

AUM*: US$50.1bn, £38.0bn, €42.9bn

We offer a wide range of equity strategies
encompassing different geographic focuses
and investment styles. The equity teams
include those with a global perspective, those
with a regional focus – US, Europe, Asia and
Australia – and those invested in specialist
sectors. These teams generally apply
processes based on fundamental research
and bottom-up** stock picking.

Intech, our subsidiary business, applies
advanced mathematics and systematic
portfolio rebalancing intended to harness
the volatility** of movements in stock prices
– a reliable source of excess returns and
risk control. With more than 30 years of
volatility expertise, the Intech team employs
a distinctive quantitative approach based on
observations of actual price movements, not
on subjective forecasts of companies’ future
performance.

*As at 30 June 2018.

*As at 30 June 2018.

**Bottom-up fund managers build portfolios by focusing on the analysis of individual securities, in order to identify the best opportunities in their industry or country/region.

**The rate and extent at which the price of a portfolio, security or index, moves up and down.

Our fixed income teams provide coverage
across the asset class, applying a wide range
of innovative and differentiated techniques.
These teams include those adopting global
unconstrained approaches through to teams
with more focused mandates – based in
the US, Europe, Asia and Australia. The
capabilities of these teams can be accessed
through individual strategies and are
combined where appropriate to form multistrategy offerings.
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Multi-Asset
AUM*: US$32.6bn, £24.7bn, €27.9bn
Janus Henderson Multi-Asset includes teams
in the US and UK. In the US, the team
manages Global Asset Allocation strategies.
In the UK, we have traditional multi-manager
investors, asset allocation specialists and
those focused on alternative asset classes.

Alternatives
AUM*: US$17.6bn, £13.4bn, €15.1bn
The Janus Henderson Alternatives grouping
includes teams with different areas of focus
and approach. Diversified Alternatives brings
together a cross-asset class combination of
alpha generation**, risk management and
efficient beta replication strategies***. These
include Multi-Strategy, Liquid Alternatives,
Agriculture and Global Commodities/
Managed Futures.
Finally, the management of our direct UK
commercial property offering is sub advised
to TH Real Estate.
*As at 30 June 2018.
**The risk-adjusted return in excess of that of a benchmark.
***Strategies targeting an incremental return above an index using alternative investment techniques.
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www.janushenderson.com
The opinions and views expressed are as of the date published and are subject to change without notice. They are for information purposes only and should not be used or
construed as an offer to sell, a solicitation of an offer to buy, or a recommendation to buy, sell or hold any security, investment strategy or market sector. No forecasts can be
guaranteed. Opinions and examples are meant as an illustration of broader themes and are not an indication of trading intent. It is not intended to indicate or imply that any
illustration/example mentioned is now or was ever held in any portfolio. Janus Henderson Group plc through its subsidiaries may manage investment products with a financial
interest in securities mentioned herein and any comments should not be construed as a reflection on the past or future profitability. There is no guarantee that the information
supplied is accurate, complete, or timely, nor are there any warranties with regards to the results obtained from its use. Past performance is no guarantee of future results. Investing
involves risk, including the possible loss of principal and fluctuation of value.
Not all products or services are available in all jurisdictions. The distribution of this material or the information contained in it may be restricted by law and may not be used in any
jurisdiction or any circumstances in which its use would be unlawful. The contents of this material have not been approved or endorsed by any regulatory agency. Janus Henderson
is not responsible for any unlawful distribution of this material to any third parties, in whole or in part, or for information reconstructed from this material.
This material may not be reproduced in whole or in part in any form, or referred to in any other publication, without express written permission.
Issued in Europe by Janus Henderson Investors. Janus Henderson Investors is the name under which Janus Capital International Limited (reg no. 3594615), Henderson Global
Investors Limited (reg. no. 906355), Henderson Investment Funds Limited (reg. no. 2678531), Henderson Investment Management Limited (reg. no. 1795354), AlphaGen Capital
Limited (reg. no. 962757), Henderson Equity Partners Limited (reg. no. 2606646), Gartmore Investment Limited (reg. no. 1508030), (each incorporated and registered in England
and Wales with registered office at 201 Bishopsgate, London EC2M 3AE) are authorised and regulated by the Financial Conduct Authority to provide investment products and
services. Advisory services in the U.S. are provided by SEC registered investment advisers that are subsidiaries of Janus Henderson Group plc. In Canada, products and services
are offered through Janus Capital Management LLC only to institutional investors in certain jurisdictions.
Issued in (a) Singapore by Janus Henderson Investors (Singapore) Limited, licensed and regulated by the Monetary Authority of Singapore. Janus Henderson Investors
(Singapore) Limited Company Registration No. 199700782N, (b) Hong Kong by Janus Henderson Investors Hong Kong Limited, licensed and regulated by the Securities and
Futures Commission, (c) Taiwan R.O.C by Janus Henderson Investors Taiwan Limited, licensed and regulated by the Financial Supervisory Commission R.O.C. Independently
operated by Janus Henderson Investors Taiwan Limited. Suite 45 A-1, Taipei 101 Tower, No. 7, Sec. 5, Xin Yi Road, Taipei (110). Telephone: (02) 8101-1001. Approved SICE
licence number 023, issued in 2018 by Financial Supervisory Commission, (d) South Korea by Janus Capital International Limited, (e) South Korea by Janus Capital International
Limited, authorised and regulated by the U.K. Financial Conduct Authority. In South Korea, only available to Qualified Professional Investors, (f) Australia and New Zealand by
Janus Henderson Investors (Australia) Institutional Funds Management Limited (ABN 16 165 119 531, AFSL 444266) and (g) the Middle East by Janus Capital International
Limited, regulated by the Dubai Financial Services Authority as a Representative Office. No transactions will be concluded in the Middle East and any enquiries should be made
to Janus Henderson.
Note to Africa and Colombia Readers: Janus Henderson is (a) not authorised in South Africa for marketing and (b) not authorised to market its products and/or services in
Colombia or to Colombian residents unless such promotion and marketing is made in compliance with applicable rules and regulations.
Note to China (PRC) Readers: Janus Henderson Investors is not licensed, authorised or registered with the China Securities Regulatory Commission for investment management
business or otherwise approved by any PRC regulatory authorities to provide investment management services in the People’s Republic of China (the “PRC”) (which, for such
purposes, does not include the Hong Kong or Macau Special Administrative Regions or Taiwan). The information contained herein has not been, and will not be, submitted to,
reviewed by, approved by, verified by, registered or filed with any PRC regulatory bodies and the use of the content shall be limited to the extent permitted by applicable laws,
regulations and relevant requirements. Janus Henderson Investors makes no representation and warranties that it is, and will be, in compliance with PRC laws. Nothing in the
information contained herein shall be deemed or construed as providing investment management services by Janus Henderson Investors in the PRC, nor shall it be will viewed as
investment advice in relation to PRC capital markets, securities and mutual funds, which may require Janus Henderson Investors to obtain or be subject to any approval, licensing,
filing, registration, or other qualification requirements of the relevant Chinese regulatory authorities. The information contained herein is being provided on a confidential basis solely
for the information of those persons to whom it is given. This document and the information contained in it is only available to select targeted institutional investors in the PRC.
Issued in Japan by Janus Henderson Investors (Japan) Limited (“JHIJ”). JHIJ is regulated by Financial Services Agency and registered as a Financial Instruments Business
Operator conducting Investment Management Business, Investment Advisory and Agency Business, and Type II Financial Instruments Business. Janus Henderson Investors
(Japan) Limited, Financial Instrument Business Operator, Kanto Local Financial Bureau (FIBO) No. 57, A member of The Investment Trusts Association, Japan and Japan
Investment Advisers Association TS-0918(09)1219 Japan Inst.
Outside of the U.S.: For use only by institutional and sophisticated investors, qualified distributors, wholesale investors and wholesale clients as defined by the applicable
jurisdiction. Not for public viewing or distribution.
Janus Henderson, Janus, Intech, Perkins and Henderson are trademarks of Janus Henderson Investors. © 2018 Janus Henderson Investors. The name Janus Henderson Investors
includes HGI Group Limited, Henderson Global Investors (Brand Management) Sarl and Janus International Holding LLC.
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